ORDINANCE AMENDMENT

Finance Committee offers the following amendment to Council File #2001-1329 (St. Johns/Strand):


On page 1, lines 28 through 30, delete “APPROPRIATING $4,000,000 FROM _______________ TO FUND THE ST. JOHNS CENTER’S STRAND PROJECT;”; and


On page 2, line 7, delete “PRESENT VALUE”; and


On page 7, line 23, delete “12-04-01” and insert in lieu thereof “1-14-02”; and


On page 8, lines 3 through 14, delete:


“Section 3.

Appropriation.
For the 2001-2002 fiscal year, within the City’s budget, there are hereby appropriated the indicated sum(s) from the account(s) listed in subsection (a) to the account(s) listed in subsection (b):

(B.T. _____, attached hereto and made a part hereof.)


(a)
Appropriated from:



See B.T. _____




$4,000,000 

(b) Appropriated to:

See B.T. _____




$4,000,000

(c) The purpose of this appropriation is to provide funding for the St. Johns Center’s Strand Project as described in the Project Summary attached hereto.”

and renumber all subsequent Sections of the Ordinance accordingly; and


On page 9, line 13, after the word “Payments,” insert “; Funding Commitment for Park Easement & Park Improvements”; and


On page 9, line 17, delete “present value”; and


On page 10, line 12 1/2, insert:

“(d) The Council hereby confirms the City’s agreement to pay to Developer $4,000,000 for the Park easement and Riverfront Park Improvements pursuant to the terms and provisions of the Redevelopment Agreement referenced herein. The City’s financial obligations are anticipated to be payable in the City’s 2003-04 fiscal year. The Council hereby acknowledges that the City has covenanted and agreed to provide funding for said obligation from lawfully available City funds as presented by the JEDC and the City’s Director of Administration and Finance when required under the Redevelopment Agreement.”; and


Replace the sheet stating Redevelopment Agreement dated 12-04-01 On file with the Council Secretary: TO BE FILED” with the Redevelopment Agreement dated 1-14-02 which is attached hereto and hereby made part of Council File # 2001-1329.

Form Approved:

/s/ John T. Alderson, Jr.
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